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BALMER LAWRIE (UK) LIMITED (REGISTERED NUMBER: 02764967)

Directors' Report
for the year ended 31 March 2020

The directors present their report with the financial statements of the company for the year ended 31 March 2020.

Principal activity
The Company was earlier engaged in Leasing and Hiring of Marine Freight Containers and Tea Warehousing, Blending
and packaging. After exiting these two businesses the proceeds are being used to fund other business opportunities.

Directors
The directors shown below have held office during the whole of the period from 1 April 2019 to the date of this report.

Prabal Basu
Sandip Das

Other changes in directors holding office are as follows:
Udayan Ghosh was appointed as a director after 31 March 2020 but prior to the date of this report.
Shyam Khuntia ceased to be a director after 31 March 2020 but prior to the date of this report.

Going concern

These financial statements are not prepared on a going concern basis as over the last few years the company has
disposed of all its assets and no longer undertakes any business activity. The board has therefore decided to voluntarily
dissolve this company. Following these financial statements application will be made to strike-off the company.

The company has sufficient cash resources to meet all liabilities as they fall due in order to curtail all activities and meet
all its obligations.

Statement of directors' responsibilities
The directors are responsible for preparing the Directors' Report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors
have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Acceunting Standards and applicable law). Under company law the directors must not approve
the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the company
and of the profit or loss of the company for that period. In preparing these financial statements, the directors are
required to:

- select suitable accounting policies and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company
will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of fraud
and other irregularities.

Statement as to disclosure of information to auditors

So far as the directors are aware, there is no relevant audit information (as defined by Section 418 of the Companies Act
2006) of which the company's auditors are unaware, and each director has taken all the steps that he ought to have
taken as a director in order to make himself aware of any relevant audit information and to establish that the company's
auditors are aware of that information.
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BALMER LAWRIE (UK) LIMITED (REGISTERED NUMBER: 02764967)

Directors' Report
for the year ended 31 March 2020

This report has been prepared in accordance with the provisions of Part 15 of the Companies Act 2006 relating to small
companies.

On behalf of the hoard:

Prabal Basu - Director

22~ 06~ 2020

Rate: oSSt
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Independent Auditors' Report to the Members of
Balmer Lawrie (UK) Limited

Opinion

We have audited the financial statements of Balmer Lawrie (UK) Limited (the 'company') for the year ended
31 March 2020 which comprise the Statement of Comprehensive Income, Balance Sheet, Statement of Changes in
Equity and Notes to the Financial Statements, including a summary of significant accounting policies. The financial
reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including Financial Reporling Standard 102 'The Financial Reporting Standard applicable in the UK and
Republic of Ireland' (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

- give a true and fair view of the state of the company's affairs as at 31 March 2020 and of its loss for the year then
ended,;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the financial
statements section of our report. We are independent of the company in accordance with the ethical requirements that
are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled
our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to report to you

where:

- the directors' use of the going concern basis of accounting in the preparation of the financial statements is not
appropriate; or

- the directors have not disclosed in the financial statements any identified material uncertainties that may cast
significant doubt about the company's ability to continue to adopt the going concern basis of accounting for a period
of at least twelve months from the date when the financial statements are authorised for issue.

Emphasis of matter relating to basis of preparation of financial statements
Included within note 1 within the notes to the financial statements Balmer Lawrie (UK) Limited discloses that these
financial statements are not prepared on a geing concern basis and the directors have decided to voluntarily dissolve the
company. The audit opinion is not modified in respect to the matter emphasised.

Other information
The directors are responsible for the other information. The other information comprises the information in the Directors'
Report, but does not include the financial statements and our Auditors' Report thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether there is a material misstatement in the financial
statements or a material misstatement of the other information. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact. We have nothing to
report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

- the information given in the Directors' Report for the financial year for which the financial statements are prepared is
consistent with the financial statements; and

- the Directors' Report has been prepared in accordance with applicable legal requirements.
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Independent Auditors' Report to the Members of
Balmer Lawrie (UK) Limited

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit,
we have not identified material misstatements in the Directors' Report.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you

if, in our opinion:

- adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or

- the financial statements are not in agreement with the accounting records and returns; or

- certain disclosures of directors' remuneration specified by law are not made; or

- we have not received all the information and explanations we require for our audit; or

- the directors were not entitled to take advantage of the small companies' exemption from the requirement to prepare
a Strategic Report or in preparing the Directors' Report.

Responsihilities of directors

As explained more fully in the Statement of Directors' Responsibilities, the directors are responsible for the preparation of
the financial statements and for being satisfied that they give a true and fair view, and for such internal control as the
directors determine necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the company or to cease operations, or have no realistic
alternative but to do so.

Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an Auditors' Report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
I1SAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Auditors' Report.

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2008, Our audit work has been undertaken so that we might state to the company's members those
matters we are required to state to them in an Auditors' Report and for no other purpose, To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the company and the company's members as a
body, for our audit work, for this report, or for the opinions we have formed.

Jane Wills (Senior Statutory Auditor)

for and on behalf of Haines Watts

Chartered Accountants and Statutory Auditors
178 Buckingham Avenue

Slough

Berkshire

SL14RD

(T I TT
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BALMER LAWRIE (UK) LIMITED (REGISTERED NUMBER: 02764967)

Statement of Comprehensive Income
for the year ended 31 March 2020

2020 2020 2020
Continuing Discontinued Total
Notes $ $ $

Turnover - - -
Administrative expenses - (7,782) (7,782)
Operating loss - (7,782) (7,782)
Provision against intercompany
receivable 3 - (2,300,000) (2,300,000)

- (2,307,782) (2,307,782)
Interest receivable and similar income 4 - 12,207 12,207
Amounts written off investments - % &
l.oss before taxation 5 - (2,295,575) (2,295,575)
Tax on loss 6 - (841) (841)
Loss for the financial year - (2,296,416) (2,296,416)
Other comprehensive income
Income tax relating to other comprehensive
income =
Other comprehensive income for the year,
net of income tax ) 5
Total comprehensive income for the year (2,296,416)

The notes on pages 10 to 13 form part of these financial statements
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BALMER LAWRIE (UK) LIMITED (REGISTERED NUMBER: 02764967)

Statement of Comprehensive Income
for the year ended 31 March 2020

2019 2019 2019
Continuing Discontinued Total
Notes $ $ $
Turnover - - -
Administrative expenses (642,149) - (642,149)
Operating loss (642,149) - (642,149)
(642,149) - (642,149)
Interest receivable and similar income 4 50,982 - 50,982
Amounts written off investments - - -
Loss hefore taxation 5 (591,167) - (691,167)
Tax on loss 6 (8,540) - (8,540)
Loss for the financial year (5699,707) - (6599,707)
Other comprehensive income
Exchange difference on capital reduction 465,370
Income tax relating to other comprehensive
income -
Other comprehensive income for the year,
net of income tax (1,831,046)
Total comprehensive income for the year (2,430,753)

The notes on pages 10 to 13 form part of these financial statements
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BALMER LAWRIE (UK) LIMITED (REGISTERED NUMBER: 02764967)

Balance Sheet
31 March 2020

2020 2019
Notes $ $
Current assets
Debtors 7 - 1,412,560
Cash at bank 71,738 987,513
71,738 2,400,073
Creditors
Amounts falling due within one year 8 9,381 41,300
Net current assets 62,357 2,358,773
Total assets less current liabilities 62,357 2,358,773
Capital and reserves
Called up share capital 9 158 158
Other reserves 10 465,370 465,370
Retained earnings 10 (403,171) 1,893,245
Shareholders’ funds 62,357 2,358,773

The financial statements were approved by the Board of Directors and authorised for issue
Off e 220652920 and were signed on its behalf by:

Prabal Basu - Director Sandip Das - Director

Udayan Ghosh - Director

The notes on pages 10 to 13 form part of these financial statements
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BALMER LAWRIE (UK) LIMITED (REGISTERED NUMBER: 02764967)

Statement of Changes in Equity
for the year ended 31 March 2020

Balance at 1 April 2018
Changes in equity

Capital reduction

Total comprehensive income

Balance at 31 March 2019

Changes in equity
Total comprehensive income

Balance at 31 March 2020

Called up

share Retained Other Total
capital earnings reserves equity

$ $ $

2,837,478 2,492,952 - 5,330,430
(2,837,320) - - (2,837,320)
- (599,707) 465,370 (134,337)

158 1,893,245 465,370 2,358,773

- (2,296,416) - (2,296,416)

158 (403,171) 465,370 62,357

The notes on pages 10 to 13 form part of these financial statements
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BALMER LAWRIE (UK) LIMITED (REGISTERED NUMBER: 02764967)

Notes to the Financial Statements
for the year ended 31 March 2020

Accounting policies

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The
Financial Reporting Standard applicable in the UK and Republic of Ireland" and the Companies Act 2006. The
financial statements have been prepared under the historical cost convention.

Balmer Lawrie (UK) Limited is a limited liability incorporated in England. The Registered Office is: Sterling House,
177-181 Farnham Road, Slough, Berkshire, SL14XP.

The company's activities are more dependent on the American dollar than sterling. Consequently, the
company's financial statements are prepared in American dollars under the following bases:

(a) Monetary assets and liabilities denominated in a foreign currency were translated into dollars at the foreign
exchange rates ruling at the balance sheet date;

(b) Revenue and expenses in foreign currencies were translated in dollars at the average rate for the year;
(c) Any gains or losses arising on translation were taken to the profit and loss account.

Going concern

These financial statements are not prepared on a going concern basis as over the last few years the company
has disposed of all its assets and no longer undertakes any business activity. The board has therefore decided to
voluntarily dissolve this company. The company has sufficient cash resources to meet all liabilities as they fall
due in order to curtail all activities and meet all its obligations. Following these financial statements application
will be made to strike-off the company; no further adjustment is necessary to these financial statements given
that the going concern basis is no longer relevant.

Financial Reporting Standard 102 - reduced disclosure exemptions
The company has taken advantage of the following disclosure exemption in preparing these financial statements,
as permitted by FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland"™

«  the requirements of Section 7 Statement of Cash Flows.

Related party exemption

The company has taken advantage of exemption, under the terms of Financial Reporting Standard 102 '"The
Financial Reporting Standard applicable in the UK and Republic of Ireland’, not to disclose related party
transactions with wholly owned subsidiaries within the group.

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Statement of Comprehensive
Income, except to the extent that it relates to items recognised in other comprehensive income or directly in
equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.
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BALMER LAWRIE (UK) LIMITED (REGISTERED NUMBER: 02764967)

Notes to the Financial Statements - continued
for the year ended 31 March 2020

Accounting policies - continued

Financial instruments
Financial assets and financial liabilities are recognised in the balance sheet when the company becomes a party
to the contractual provisions of the instrument.

Trade and other debtors and creditors are classified as basic financial instruments and measured at initial
recognition at transaction price. Debtors and creditors are subsequently measured at amortised cost using the
effective interest rate method. A provision is established when there is objective evidence that the company will
not be able to collect all amounts due.

Cash and cash equivalents are classified as basic financial instruments and comprise cash in hand and at bank
-and bank overdrafts which are an integral part of the company's cash management.

Financial liabilities and equity instruments issued by the company are classified in accordance with the substance
of the contractual arrangements entered into and the definitions of a financial liability and an equity instrument.
An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its liabilities. Equity instruments issued by the company are recorded at the proceeds received,
net of direct issue costs.

Key sources of estimation uncertainty and judgements

Preparation of the financial statements requires management to make significant judgements and estimates in
determining the carrying amounts of certain assets and liabilities. Management makes assumptions of the
effects of uncertain future events on those assets and liabilities at the balance sheet date. The management's
estimates and assumptions are based on historical experience and expectation of future events and are reviewed
periodically. This disclosure excludes uncertainty over future events and judgement in respect of measuring
financial instruments.

There is estimation surrounding the fair value of the companys interest in its joint venture entity. As it is based on
future cashflow projections and certain other assumptions. Whilst every attempt is made for these projections to
be as robust as possible it is possible that some of these projections may not materialise which could result in an
impairment charge in subsequent periods.

Directors' emoluments

2020 2019
$ $
Directors’ remuneration - >
All directors remuneration is borne by the parent company.
Exceptional items
2020 2019
$ $
Provision against intercompany
receivable (2,300,000) -
Interest receivable and similar income
2020 2019
$ $
Deposit account interest 12,207 50,982
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BALMER LAWRIE (UK) LIMITED (REGISTERED NUMBER: 02764967)

Notes to the Financial Statements - continued
for the year ended 31 March 2020

Loss before taxation

The loss is stated after charging/(crediting):

Auditors' remuneration
Foreign exchange differences

Taxation

Analysis of the tax charge

The tax charge on the loss for the year was as follows:

Current tax:
UK corporation tax

Tax on loss

Tax effects relating to effects of other comprehensive income

There were no tax effects for the year ended 31 March 2020.

Exchange difference on capital reduction

Debtors: amounts falling due within one year

Amounts owed by group undertakings
Prepayments and accrued income

Creditors: amounts falling due within one year

Tax
Accruals and deferred income

Called up share capital

Allotted, issued and fully paid:
Number: Class:

100 Ordinary shares of £1 each
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2020 2019
$ $
4,000 4,000
245 (909)
2020 2019
$ $
841 8,540
841 8,540
2019
Gross Tax Net
$ $ $
485,370 - 465,370
2020 2019
$ $
- 1,400,000
- 12,560
- 1,412,560
2020 2019
$ $
9,381 8,540
- 32,760
9,381 41,300
Nominal 2020 2019
value: $ $
£1 158 158




BALNMER LAWRIE (UK) LIMITED (REGISTERED NUMBER: 02764967)

Notes to the Financial Statements - continued
for the year ended 31 March 2020

10.

11;

Reserves
Retained Other
earnings reserves Totals
$ $ $
At 1 April 2019 1,893,245 465,370 2,358,615
Deficit for the year (2,296,416) (2,296,416)
At 31 March 2020 (403,171) 465,370 62,199

Ultimate parent company and controlling party

The company's ultimate parent company and controlling party is Balmer Lawrie & Co. Limited, a company
incorporated in India which is a Government of India Undertaking.
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BALMER LAWRIE (UK) LIMITED (REGISTERED NUMBER: 02764967)

Detailed Profit and Loss Account
for the year ended 31 March 2020

2020 2019
$ $ $ $
Income g -
Other income
Deposit account interest 12,207 50,982
12,207 50,982
Expenditure
Loss on disposal of investment - 610,109
Accountancy 3,408 28,760
Auditors' remuneration 4,000 4,000
Foreign exchange differences 245 (909)
7,653 641,960
4,554 (590,978)
Finance costs
Bank charges 129 189
4,425 (591,167)
Exceptional items
Provision against intercompany
receivable 2,300,000 -
Net loss (2,295,575) (591,167)

This page does not form part of the statutory financial statements
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